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Established in 2000

Independent shareholding

6 employees + seasonal staff

40 clients : $100 billion AUM

3,000 meetings voted per year
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Who 
We Are

51%

30%

19%

Employees SHARE Private Holding
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Our 
Services

Vote
Receipt of proxies > Analysis > Recording of votes > Publication of 
the report

Research
Portfolio Review: Qualitative Analysis of ESG Risks
ESG rating: evaluation based on a grid of criteria

Consulting
Development of Voting Guidelines and IR Policies
Other Ad-Hoc Mandates
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30%

22%20%

15%

13%
Asset Managers

Pension Plans

Unions

Foundations

Religious

1
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Our 
clients



ESG issues report

Report published for over 20 years

Review of ESG issues for publicly traded 

companies

Bilingual Webinars

https://www.gir-canada.com/en/publications
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https://www.gir-canada.com/en/publications


ESG issues : Reference websites
Corporate Governance: 

Harvard Law School Forum on Corporate Governance

Davies Governance Insight

Conference Board

Climate Change: 

Science Based Targets initiative

Climate Action 100+

Human Rights: Business & Human Rights Resource Center

Lobbying: InfluenceMap

Political Contributions: CPA-Zicklin Index

Supply Chain: KnowTheChain

Penalties: Violation Tracker

Tax Havens: Offshore Leaks 6

https://corpgov.law.harvard.edu/
https://www.dwpv.com/en/Insights
https://conferenceboard.esgauge.org/boardpractices
https://sciencebasedtargets.org/
https://www.climateaction100.org/whos-involved/companies/
https://www.business-humanrights.org/en/
https://influencemap.org/index.html
https://www.politicalaccountability.net/cpa-zicklin-index/
https://knowthechain.org/
https://www.goodjobsfirst.org/violation-tracker
https://offshoreleaks.icij.org/search


Shareholder Proposals
o Typical meeting :

o Elect directors

o Auditor nomination

o Executive compensation

o Sometimes, a shareholder has a proposal 

added for a vote on by the other 

shareholders = Shareholder Proposal

o Why ? 

→Need more information

→Challenge the company on a subject, 

→Show dissatisfaction/disagreement

Recent successes

Entreprise Proposition Proposeur Résultat

ConocoPhilips
Have the proposals 
approved by a simple 
majority

Kenneth
Steiner

99%

Air Canada
Hold hybrid meetings 
(in person and online)

MÉDAC 82%

Norfolk
Southern

Repeal of regulations 
adopted without 
shareholder approval

Ancora 
Holdings
Group LLC

61%

JP 
Morgan Chase

Have golden 
parachutes approved 
by shareholders

John
Chevedden

41%

General Mills
Report on ways to 
reduce plastic 
packaging

Green
Century
Capital
Mgmt

40%



Shareholder Proposal – RBI Example

Proponent

Proposal

Proponent’s 

arguments

Title

Preamble/

Contexte



Shareholder Proposal – RBI Example

Board arguments

Board 

recommendation



Shareholder proposals

Company documents: management circular (or proxy statement), annual report, 

remuneration report, etc 

o USA : EDGAR

o Canada: Sedar+

Example : RBI

o Circular

o Annual Report

Other sources: 

o Press articles

o Results of Shareholder Proposals(Fortune 250): Proxy Monitor

o Advisory Votes on "Lost" Executive Pay:Semler Brossy

o Activity Report from Aequo (shareholder engagement : dialogue with companies)

o More links : CorpGov.net 10

https://www.sec.gov/edgar/searchedgar/companysearch.html
https://www.sedarplus.ca/landingpage/
https://d18rn0p25nwr6d.cloudfront.net/CIK-0001618756/33c17354-54e9-423b-9646-d8697a512d9f.html
https://d18rn0p25nwr6d.cloudfront.net/CIK-0001618756/ff672f2e-6fcc-4299-8d30-5cbfef712132.html
https://www.proxymonitor.org/ScoreCard2024.aspx
https://semlerbrossy.com/insights/2023-say-on-pay-reports/
https://www.aequo.ca/nouvelles/
https://www.corpgov.net/links-page/


Shareholder Proposals

Main proponents of shareholder proposals:

MÉDAC

As You Sow

Mercy Investments

Harrington Investments

Trillium Asset Management 

Shareholder Associations:

CERES

ICCR

SHARE

Investor Advocates for Social Justice
11

https://medac.qc.ca/defense/propositions/
https://www.asyousow.org/resolutions-tracker/
https://www.mercyinvestmentservices.org/shareholder-resolutions.aspx
http://www.harringtoninvestments.com/advocacy/
https://www.trilliuminvest.com/esg/advocacy-policy
https://engagements.ceres.org/
https://www.iccr.org/resources/iccrs-proxy-resolutions-and-voting-guide
https://share.ca/
https://iasj.org/resolutions/


For more information

Thomas Estinès

Co-CEO

gir-canada.com

514-448-5400

thomas.estines@gir-canada.com
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http://www.gir-canada.com/
mailto:thomas.estines@gir-canada.com
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